
~~ Porwal . 
~ . Auto Components Ltd. 

To, 
General Manager-Listing 
BSE Limited, 
P. J. Towers, Dalal Street, 
Mumbai- (M.H.) -400 001 

'. 

Date: 28th June, 2021 

Sub: Disclosure under Regulation 30 & 33· of Securities and Exchange Board of 
India (listing Obligations Disclosure Requirements) Regulation, 2015 

Dear Sir/Madam, 

With reference to the Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and the above mentioned subject, we wish to inform you that 
the Board of Directors in its Meeting held on Monday, 28th June, 2021 has approved the 
Audited Financial Results of the Company for the Quarter/Financial Year ended 31st March, 
2021. In this regard, please find enclosed herewith the following: 

1. Audited Financial Results for the Quarter/Financial year ended 31st March, 2021. 
2. Auditor's Report on the Audited Financial results for the Quarter/Financial Year ended 

31st March, 2021 

You are requested to please take the same on record. 

Thanking You 
Yours faithfully 

For PORWAL AUTO COMPONENTS LIMITED 

.DEVENDRA JAIN 
MANAGING DIRECTOR 
(DIN: 00232920) 

q Regd. Office & Works: 
Plot No. 209 & 215, Sector-1, Industrial Area, Pithampur-454 775. (M.P) -INDIA 
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PORWAL AUTO COMPONENTS LTD. 
Regd. Office 209 Sector ,Pithampur 454775 Dhar Madhya Pradesh 

STATEMENT OF ASSETS AND LlABII, ITIES 

Particulars 

ASSETS 

Non-Current Assets 

(a) Property, Plant and Equipment 

(b) Capital Work-in-progress 
(c) Investment Properties 
(d) Goodwill 
(e)Other Intangible Assets 
(f) Intangible assets under developmen 

(g) Biological Assets other than bearer Dlants 
(h) Financial assets 

(I) Investments 
(II) Trade receivables 
(III) Loans 

(i) Deferred Tax Asset (net) 
G) Other non-current Assets 

Current Assets 

(a) Inventories 

(b) Financial assets 

(i) Investments. 

(ii) Trade receivables 
(III) Cash and cash equivalents I 
(IV) Bank balance other than (iii) above 

(v) Loans I 
(vi) Other Receivables 

( c) Current Tax Assets (Net) I 
(d)Other current assets 
Total assets 

EQUITY AND LIABILITIES 
Equitv 
(a) Equity Share Capital 
(b) Other Equity 
Liabilities 
Non Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 

(ii) Trade Payables 

(iii) Other financial liabilities 
(b) Provisions 
(c) Deferred tax liabilities (Net) 
(d) Other non-current liabilities 
Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Trade Payables 
(iii) Other Current financial liabilities 

(b) Other Current Liabilities I 
(c) Provisions 
(d) Current Tax Liabilities (Net) 
Total Equity and Liabilities 

Place: Pithampur 

Date: 28th June, 2021 

As At 
31/03/2021 

(Audited) 

4,342.33 

659.58 
-
-

11 .38 

-

-
-

862.10 

-
97.27 

-
300.87 

983.83 

-
1,127.88 

1.49 
9.81 

17.57 
-
-

47.08 
8,461.18 

1,510.00 
4,501.48 

382.99 

285.78 

728.77 

395.54 

361.68 
294.95 

8,461.18 

Rupees In Lacs 

31/03/2020 

(Audited) 

4,630.94 

276.49 
-
-

12.76 

-

-
-

860.48 

-
289.54 

-
356.07 

680.82 

-
806.32 

5.03 
11 .72 

9.23 
-
-

119.54 
8,058.94 

1,510.00 
4,408.35 

446.55 

292.39 

726.77 

320.06 

175.92 
178.90 

8,058.94 

For Porwal Auto Components Limited 

~ndraJain 
Managing Director 

DIN: 00232920 



POR ~AL AUTO COMPONENTS LTD. 

Regd. Office: 209 ~ ector I Pithampur 454775 Dhar Madhya Pradesh 

Statement of the Audited Finan ial Results For The Quarter & Year Ended 31st March 2021 

'In lacs 
Quarter ended Year Ended Year Ended 

Sn. Particulars 31.03.2021 31 .12.2020 31.03.2020 31 .03.2021 31.03.2020 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

PART I 

1 Income from Operations 

Revenue from operations 2844.74 2036.82 1833.40 6967.93 7872.33 
Other Income 2.83 108.43 0.35 111 .76 0.91 
Total Income 2847.57 2145.25 1833.75 7079.69 7873.24 

2 Expenses 

a Cost of Material Consumed 1545.25 1045.60 885.91 3422.32 3755.64 
b Purchase of Stock in Trade 0.00 0.00 0.00 0.00 14.69 
c 

Changes in Inventory of Finished goodsWIP and St !ck in trade 
-69.73 -155.85 (16.86) -111.13 169.23 

d Employee benefit expense 245.93 202.04 170.31 707.20 696.19 
e Financial costs 47.42 49.28 60.48 167.04 231 .14 
f Depreciation and amortization expense 142.84 157.44 178.08 609.10 608.31 
9 Other Expense 784.69 632.08 573.84 2179.83 2438.57 

Total Expenses 2696.41 1930.58 1851.77 6974.37 7913.78 

3 Profit before exceptional and extraordinary item and tax 151.16 214.67 -18.02 105.32 -40.54 

4 Exceptional Items 0.00 0.00 0.00 0.00 0.00 
5 Profit before extraordinary Items and tax 151.16 214.67 -18.02 105.32 -40.54 
6 Extraordinary Items (Prior Period Items) 0.00 0.00 0.00 0.00 0.00 
7 Profit before tax (VII - VIII) 151.16 214.67 -18.02 105.32 -40.54 
8 Tax Expense 

(1) Current tax 0.00 0.00 0:00 18.80 0.00 
(2) Deferred tax 0.00 0.00 0.00 -6.61 -96.60 

9 Profit (Loss) for the period from continuing oper tions 
151.16 214.67 -18.02 93.13 56.06 

10 Profitl(Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00 
11 Tax expense of discounting operations 0.00 0.00 0.00 0.00 0.00 
12 Profitl(Loss) after tax from Discontinuing operations 0.00 0.00 0.00 0.00 0.00 
13 Profit/(Loss) for the period 151.16 214.67 -18.02 93.13 56.06 

Other Comprehensive Income 

a (i) Item that will not be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 
(ii) Income Tax relating to items that will not be recla sified to 

0.00 0.00 0.00 0.00 0.00 Profit or Loss 
b (i) Item that will be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 

(ii) Income Tax relating to items that will be reclassifi d to Profit 
0.00 0.00 0.00 0.00 0.00 or Loss 

14 Total Comprehensive Income for the period 151.16 214.67 -18.02 93.13 56.06 
(Comprising Profit(Loss) and other comprehensive ir come for 
the period) 

15 Earning per equity share (for continuing operations) 

(1) Basic 1.00 1.42 -0.12 0.62 0.37 
(2) Diluted 1.00 1.42 -0 .12 0.62 0.37 

16 Earning per equity share (for discontinued operationr 

(1) Basic 

(2) Diluted 

17 
Earning per equity share (for discontinued and contir uing 
operations) 
(1) Basic 1.00 1.42 -0.12 0.62 0.37 
(2) Diluted 1.00 1.42 -0.12 0.62 0.37 

~r ~·~C~ 
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PART II 

A PARTICULARS OF SHAREHOLDING 

1 Public Share holding 

a Number of Shares 9489216 9489216 9489216 9489216 9489216 

b Percentage of Shareholding 62.84% 62.84% 62.84% 62.84% 62.84% 

2 Promoters & Promoter Group Shareholding 

a Pledged/Encumbered Nil Nil Nil Nil Nil 

i Number of $hares 

ii 
Percentage of Shares(as a % of total shareholding 0 promoter 
& promoter group) 
Percentage of Shares(as a % of total share capital 0 the 

iii Company) 

b Non-Encumbered 

i Number of shares 5610784 5610784 5610784 5610784 5610784.00 

ii 
Percentage of Shares(as a % of total shareholding 0 promoter 100 100 100 100 100 
& promoter group) 
Percentage of Shares(as a % of total share capital 0 the 37.16% 37.16% 37.16% 37.16% 37.16% 

iii Company) 

B INVESTORS COMPLAINTS 

a Pending at the beginning of the quarter NILL ... . 
b Received during the quarter NILL .... 
c Disposed off during the quarter NILL .... 
d Remaining Unresolved at the end of the quarter NILL .. .. 

NOTES: 

1 The above Financial results for the quarter and year end d March 31,2021 were reviewed by the Audit Committee and were approved by the 
Board of Directors at its meeting held on June 28, 2021.{ hiS financial results has been prepared in accordence with Companies (Indian 
Accounting Standards) Rukes, 2015 (IND AS) prescribe under Srction 133 of the Companies, Act 2013 and other recognized accounting 
practices to extent applicables. . 

''''' C'm",,,, • poi"'"", .",.,od '" ""gi' • .,mom 1 M.",,"""""' d "'''' Com,,","" , • ..., 00 "',, re d ""'''"'. ri.k •• ,.rum '"" 
2 internal business reporting system. 

3 CEO/CFO Certificate has been placed before the board ' f Director at Meeting. 

4 Reconciliation of equity as per generally accepted accou ,ting principles (Previous GAAP) and as per Ind AS is given below: 

Particular (in Lakhs) 

Equity as per IGGAP 1510.00 

Changes in equity shares 0 
Others 0 
Equity as per Ind AS 1510.00 . 

5 The reconciliation of net profit reported for quarter ended 31st March, 2021 with Indian GAAP to total comprehensive income in accordance with 
Ind AS is given below: 

, Amount In KS. 

Particular (in Lakhs) 

Net Profit/Loss as per previous GAAP(lndian) 151 .16 

Other Comprehensive Income 0 

Total Comprehensive Income (Profit/loss) 151.16 
The figues of last quarter are the balancing figure in resp' ct of the full financial year and the pubJiced year to date figure upto ,the third quarter of 

6 respective financial year. 

7 Figures for the previous period has been regrouped/recl¥sified to confirm to the figures of the current period presentations. 

-- ......::::--J:~r Porwal Auto Components Limited 

e' ~:;;-dra Jain Place: Pithampur ;C 0' -~\\ 
Date: 28th June, 2021 ~ , r:> " +- I ~ IN 0 a RE t ') Managing Director 

DIN: 00232920 

~ .....,/ r'-r /' ~' /~recJ ACC~\) 

-



PORWAL AUTO COMPONENTS LIMITED 

CIN L34300MP1992PLC006912 

~CASH FLOIN STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021 

PAT:CULARS 

Operating Activities 

Profit before tax 

Add: Depreciation 

Add: Interest/ Finance Cost 

Less: Non Operating Income 

Add: Loss on Sale of Fixed Assets 

Cash Flow from operating activities 

Less Decrease CL (including bank borrowings) 

Add Decrease in current assets 

Less tax paid 

Less Interest Paid 

Net Operating Cash Flow 

Investing Activities 

Inflow: 

Increase in Deferred Tax Liability 

Short Provision W/ 0 

Sale of Fixed Assets/lnvesments 

Subsidy Received 

Outflow: 

Increase in Fixed Assets 

Decrease in Capital WIP 

Increase in Non current Assets 

Net Cash from Investing Activities 

Financial Activities 

Inflow: 

Net Change in Long term Borrowing 

Net Non Operating Income 

Dividend Paid 

Dividend Distribution Tax 

Net Cash from Financial Activities 

Opening Cash 

Cash Surplus/Deficit 

Closing Cash 

This is the cash flow statement referred to in our report of even date. 

As per report of even date 

For S N Gadiya & Co 

Chartered Accountants /'---~ 

Firm Reg No. 002052C ./~Y<l" 
I;~'Y~~( , 

~" ~{j:JDor~E'@ J: I 
(CA S N Gadiya) '--:~) __ //J:' 
Proprietor /"~'d 1\ cr,t\\'\' 

-----~ 
M. N. 71229 
UDIN : ~/07JL2..9/)I9AI} IIF 2/~r 
Place : Indore 

Date : 28/06/2021 

For and on behalf of board 

Devendra Jain 

Managing Director 

DIN 00232920 

~-
Company Secretary 

31.03.2021 

10531900 

60910030 

16704362 

-11175842 

0 
76970450 

37927820 

-56044252 

-1218800 

-16704362 

40930855 

-661200 

0 

0 

0 

-31911060 

-38309304 

24585254 

-46296310 

-6355632 

. 11175842 

4820210 

1675609 

-545244 

1130365 

31.03.2020 

-4054018 

60831262 

23114306 

-90651 
• 878364 

80679262 

-37052382 

44822998 

9659500 

-23114306 

74995073 

-9659500 

929 

2150000 

1105000 

-22~70736. 75 

-27648711.46 

-2742472.49 

-59365492 

-15327581.5 

90651 

-15236931 

1282957.53 

392651 

1675609 

~" 
M es Jai 

Who Ime Director 

DIN 00245111 

~ 
Chief Financial Officer 
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INDEPENDENT AUDITORS' REPORT 

To the Members of PORW AL AUTO COMPONENTS LIMITED 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements ofPorwal Auto Components 
Limited("the Company"), which comprise the Balance Sh~et as at March 31, 2021, the Statement of 
·Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and 
the Statement of Cash Flows for the year ended on that date, and a summary of the significant 
accounting policies and other explanatory information (hereinafter referred to as "the standalone 
financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Companies Act, 2013 
("the Act") in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2021, the profit 
and total comprehensive income, changes in equity and its cash flows for the year ended on that 
date. 

Basis For Opinion 

We conducted our audit of the standalone financial statements in accordance with the Standards on 
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 
Financial Statements section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (leAl) together with 
the independence requirements that are relevant to our audit of the standalone financial statements 
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAI'sCode of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis fur 
our audit opinion on the standalone financial statements. 



Information Other than the Standalone Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. The 
other information comprises the information included in the Management Discussion and Analysis, 
Board's Report including Annexures to Board's Report, Business Responsibility Report, Corporate 
Governance and Shareholder's Information, but does not include the standalone financial statements 
and our auditor's report thereon. 

Our opinion on the standalone financial statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially inconsistent 
with the standalone financial statements or our knowledge obtained during the course of our audit or 
otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 
• other information, we are required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act 
with respect to the preparation of these standalone financial statements that give a true and fair view 
of the financial position, financial performance, total comprehensive income, changes in equity and 
cash flows of the Company in accordance with the Ind AS and other accounting principles generally 
accepted in India. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design; 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the st~ndalone financial stat~ments that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of ac~ounting unless management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 



Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the Company has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the standalone 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair presentatiqn. 



-- -------

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonabJy 
knowledgeable user of the financial statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the 
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial 
statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the standalone financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditor's report 
unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report because the 
adverse consequences of doing so would reasonably be expected to outweigh the public interest 
benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, based on our audit we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive 
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by this 
Report are in agreement with the relevant books of account. 

• 
d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. 



e) On the ·basis of the written representations received from the directors as on March 31,2021 
taken on record by the Board of Directors, none of the directors is disqualified as on March 
31, 2021 from being appointed as a director in terms of Section 164 (2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
"Annexure A". Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company's internal financial controls over financial reporting. 

g) With respect to the other matters to be included in the Auditor's Report in accordance with 
the requirements of section 197 (16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given to 
us, the remuneration paid by the Company to its directors during the year is in accordance 
with the provisions of section 197 of the Act. 

h) With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as ainended in our opinion and 
to the best of out information and according to the explanations given to us: . 

(i) The Company has disclosed the impact of pending litigations on its financial 
position in its standalone financial statements. 

(ii) The Company has made provision, as required under the applicable law or 
accounting standards, for material foreseeable losses, if any, on long-term contracts 
including derivative contracts. 

(iii)There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund by the Company. 

2. As required by the Companies(Auditor's report)Order,2016("the Order") issued by the Central 
Government in terms of section 143(11) of the Act, we give in "Annexure B" a statement of the 
matters specified in paragraph 3 and 4 of the order. 

For S N Gadiya & Co. 
Chartered Accountants /~4~ 'l' 
Firm Reg. No.00205.2. C (fl.,,_":'- "<?,\' 

I, ~I. ~ • d ~ '.* '1"on R[)"":\\ 
\\.;~, j 

(CA ~atyanarayan Gadiya) ~ 
Propnetor 
M.No.071229 
UDIN: 
Place: Indore 
Date: 28/0612021 



ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT 
(Referred to in paragraph 1 under "Report on Other Legal and Regulatory Requirements section cf 
our report of even date) 

In terms of the information and explanations given to us and the books and records examined 
by us in the normal course of audit and to the best of our knowledge and belief, we state that'-

(i) (a) The Company has maintained proper records showirig full particulars including 
quantitative details and situation of fixed assets. 

(b) Major items of fixed assets have been physically verified by the management during the 
year in accordance with a programmed of verification, which in our opinion, is 
reasonable having regard to the size of the company and the nature of its assets. No 
material discrepancies were noticed on such verification. 

(c) According to the information and explanations given to us and on the basis of/our 
examination of the records of the Company, the title deeds of immovable properties are 
held in the name ofthe Company. 

(ii) The management, during the year under review, has conducted physical verification of 
inventory and no material discrepancies were noticed on such verification. 

(iii) The company has not granted any loan to any body corporate covered in the re~ister 
maintained under section 189 of the Companies Act, 20l3. Hence this clause is not 
applicable. 

(iv) In our opinion and according to the information and explanations given to us, the 
Company has complied with the provisions of section 185 and 186 of the Act, with 
respect to the loans and investments made. 

(v) The Company has not accepted any deposits from public within the meaning of Section 
73 and 74 of the Act and the rules framed there under to the extent notified. 

(vi) The Central Government has not prescribed maintenance of cost records under of sub-
section (l) of Section 148 of the Act, for the nature of industry in which the Company 
is doing business. 

(vii) (a) Undisputed statutory dues including Provident Fund, Investor Education and Protection 
Fund, Employees' State Insurance, Income Tax, Sales Tax, Wealth Tax, Service,Tax, 
Customs Duty, Excise Duty, Cess (as applicable) have generally been regUlarly 
deposited with the appropriate authorities. 



• 

(b) No disputed amounts payable in respect of Wealth Tax, Income Tax, Service Tax, 
Custom Duty, Excise Duty and Cess were in arrears as at 31 sl March 2021 except the 
following. 
Name of the Statue Nature Amount Period to Forum where 

of Dues Disputed which the dispute is pending 
amount 
relates 

Employee Provident Rs. 8.05 F.Y.2005-06 Employee Provident 
Provident Fund & Fund lacs Fund Appellate 
Mis. Provisions Act Tribunal 
1952 
MPVATTax Vat Tax Rs.2.48 F.Y.2013-14 Appellate Authority 

lacs Additional • 
Commissioner of 
Commercial Tax, 
Indore 

MPVATTax Vat Tax Rs.2.67 F.Y.2016-17 Appellate Authority 
lacs Additional 

Commissioner of 
Commercial Tax, 
Indore 

(viii) The company has not defaulted in repayment of dues to financial institutions or banks 
as at the balance sheet date. 

(ix) The Company did not raise any money by way of initial public offer or further public 
offer (including debt instruments). 

(x) No instance of material fraud on or by the Company, notice or reported during the .year, 
nor have we been informed of any such case by the Management. 

(xi) The Company has paid/provided for managerial remuneration in accordance with the 
requisite approvals mandated by the provisions of section 197 read with Schedule V to 
the Act. 

(xii) The Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is 
not applicable. 



(xiii) The transactions with the related parties are in compliance with sections 177 and 188 of 
the Act where applicable and details of such transactions have been disclosed in the 
financial statements as required by the applicable accounting standards. 

(xiv) The Company has not made any preferential allotment or private placement of shares or 
fully or partly convertible debentures during the year. 

(xv) The Company has not entered into non-cash transactions with directors or per30ns 
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable. 

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank 
of India Act 1934. Accordingly, paragraph 3 (xvi) of the Order is not applicable to the 
Company. 
For S N Gadiya & Co. 
Chartered Accountants 
Firm Reg. No.00205,/2C 
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Annexure - A to the Auditors' Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 
the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of PORWAL AUTO 
COMPONENTS LIMITED ("the Company") as of 31 March 2021 in conjunction with our audit of 
the Ind AS financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 
The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 
Accountants of India ('ICA!'). These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, 
as required under the Act. 

Auditors' Responsibility 
Our responsibility is to express an opmIOn on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance w~th the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and 
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of 
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 
Accountants ofIndia. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls over financial reporting was established and maintained and if such 
controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. bur 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based on 
the assessed risk. The procedures selected depend on the auditor's judgment, including the 
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assessment of the risks of material misstatement of the Ind AS financial ~tatements, whether due to 
fraud or error. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company' s internal financial controls system over financial reporting. 



Meaning ofInternal Financial Controls over Financid Reporting 
A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures 
that: 
(1) 

(2) 

(3) 

pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; 
provide reasonable assurarice that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are · being made only in 
accordance with authorizations of management and directors of the company; and 
provide reasonable assurance regarding prevention or timely detection .of unauthorized 
acquisition, use, or disposition of the company's assets that could have a material effect on 
the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls over financial reporting to future periods are subject to the risk that the 
internal financial control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 
In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at 31 March 2021, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control stated 
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by 
the Institute of Chartered Accountants of India. 

For S N Gadiya & Co. 
Chartered Accountants 
Firm Reg. No.00205,;-2C ~,~ 
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S.N. Gadiya & Co. 
Chartered Accountant 

Satya Narayan Gadiya 
FCA, ACS, B.Com. 

Mob.: 9301503126 

Independent Auditor's Report on Annual Audited Financial Results of the Company pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 
2015. as amended 

To 
The Board of Directors of Porwal Auto Components Limited 

Opinion 

We have audited the financial results ofPorwal Auto Components Limited ('the Company') for the year 
ended March 31, 2021, which are included in the accompanying Statement of Financial Results for the 
quarter and year ended March 31, 2021, the statement of cash flow for the year ended March 31, 2021 
and the statement of Assets and Liabilities on that date together with the notes thereon ('the Statement') 
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Regulation') 
read with relevant SEBI Circulars. 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. are presented in accordance with the requirements of Regulation 33 of the Regulation read with 

the Circular in this regard; and 
ii. give a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards and other accounting principles generally accepted 
in India, of the net profit and other financial information for the year ended March 31, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 

143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those SAs are 
further described in the "Auditor's Responsibilities for the Audit of the Financial Results" section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Act and the Rules thereunder and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion on the annual audited financial results. 

Emphasis of Matter 

Management's Responsibility for the Financial Results 

241, Apollo Tower, 2, M.G. Road, Indore-1 Ph.: 07314069030 
Resi.: 15, Textile Clerk Colony, Indore-10 Ph.: 07314031266 
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These annual financial results have been prepared on the basis of the annual financial statements of the 
company. 

The Company's Board of Directors are responsible for the preparation and presentation of the Statement 
that give a true and fair view of the net profit and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Regulation. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the annual financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclOSing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditors' Responsibility for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls system 
with reference to financial statements in place and the operating effectiveness of elLcontrols. 

• Evaluate the appropriateness of accounting poliCies used and the 
estimates and related disclosures made by the Board of Directors. 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as 
a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 
The Statement includes the financial results for the quarter ended 31 March 2021 being the balancing 
figure between the audited figures in respect of the full financial year and the published unaudited year 
to date figures up to the third quarter of the current financial year which were subject to limited review 
by us. 

Our opinion is not modified in respect of above matter. 

For S N Gadiya & Co. 
Chartered Accountants 
Firm Reg. NO.002052 c.. 

(CA Satyanarayan Gadiya) 
Proprietor 
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AUDTIORS CERTIFICATE ON CORPORATE GOVERNANCE 

To the Members of 
PORWAL AUTO COMPONENTS LIMITED 

We have examined the compliance of conditions of Corporate Governance by Porwal Auto 
Components Limited, for the year ended on 31 March, 2021, as stipulated in Regulations 17 to 27 

. and clauses (b) to (i) of Regulation 46(2) .and para C and D of Schedule V of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'). 

The compliance of conditions of Corporate Governance is the responsibility of the Management. 
This responsibility includes the design, implementation and maintenance of internal control and 
procedures to ensure the compliance with the condi~ions of the Corporate Governance stipulated in 
Listing Regulations. . 

Our responsibility is limited to examining the procedures and implementation thereof, adopted by 
the Company for ensuring compliance with the conditions of the Corporate Governance. It is neither 
an audit nor an expression of opinion on the financial statements of the Company. 

We have examined the books of account and other relevant records and documents maintained by 
the Company for the purposes of providing reasonable assurance on the compliance with Corporat~ 
Governance requirements by the Company. 

e have carried out an examination of the relevant records of the Company in accordance with the 
Guidance Note on Certification of Corporate Governance issued by the Institute of the Chartered 
Accountants of India (the ICAI), the Standards on Auditing specified under Section 143(10) of the 
Companies Act 2013, in so far as applicable for the purpose of this certificate and as per the 
Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of Chartered 
Accountants of India which requires that we comply with the ethical requirement~ of the Code of 
Ethics issued by the Institute of Chartered Accountants of India. 
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DECLARATION 

Pursuant to the Regulation ,'"1.3(3) of the SEE! (Listing Obligations and 
Disclosure Reguirements) Regulations, 201.5 

In compliance with the requirements of SEBI (Listing obligation and 
DisclosureRequirements) Regulations, 2015 and the amendments made therein vide 
SEBI Circular No. SEBI/LAD-NRO/GN/2016-17 dated 25th May, 2016 and on dated 
27th May, 2016, we, the undersigned, hereby affirm and declare that the statutory 
auditor has not expressed any "Modified Opinion(s)"/ "Audit Qualification(s)"/or 
"Other Reservation(s)" in the Audit Report accompanying the Annual Audited 
Financial Statements of Porwal Auto Components Limited for the financial year ended 
31st March 2021. 

For S ,N GADIYA & CO,. 

Chartered Accountants 
Firm Reg. No. - 002052 

For Porwal Auto Components Ltd 

MR. SHAILESH JAIN 
(CFO) 

For Porwal Auto Components Ltd 

MR. DEVENDRAJAIN 
(MANAGING DIRECTOR 
(DIN: 00232920) 

For Porwal Auto Components Ltd 

MR. NITIN DAFRIA 
(Chairman Of Audit Committee) 
(DIN: 01560804) 




